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LEGISLATIVE SUMMARY 

Proposes the enactment of legislation providing for state 
acquisition and operation of investor-owned electric 
utilities in the state. Proposes that payment be made 
through full faith and credit bonds of the state; the 
elimination of utility regulatory powers of the Public 
Service Commission and the creation of a public 
corporation whose directors are to be appointed by the 
Governor; and cooperation or merger with the state power 
corporation by rural electric cooperat~ves and municipal 
utili ties. ' 

HB 23995~ 
(Regular Session 1976) 

~rpr~s~ntativc Beck~r 

A bill to be entitled 

A proposal relating to the establishment of a 

public power policy for the State of Florida;. 

providing for the acquisition and operation of 

investor-owned utilities in Florida. 

~!ERE~S. government ownership of electric utilities is 

an accepted and proven method of containing power costs in 

.many parts of the United States, including the St~te of 

Florida, and' 

WHEREAS, only six of Florida's more than SO ·electric 

1 utility companies are private investor-owned utilities, and 

WIIEREAS 1 Florida's 43 publicly owned municipal electric 

utilities have demonstrated the ability to provide adequate. 

electric service, while at the same time, either costing 

consumers less for electricity or providing other significant 

savings ·in the form of reduced taxes, and 

WHEREAS, according to a 1972 report of the Federal 

Power Commission, the average cost of electricity purchased 

from the United States' 3,000-public utilities is 1.63 cents 

per kilowatt hour, compared to an average of 2.4 cents per 

kilowatt hour for the 200 private investor-owned electric 

utilities .<a savings.of almost SO percent), and 

WHEREAS, Florida's investor-ow11ed utilities are 

monopolies which are guaranteed by law a level of profit 

almost without regard to the level of quality·or·cost of 

service rendered to the consuming public, and · 
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WHEHEAS, the private investor-owned electric utilities, 

as monopolies, do not respond to the traditional economic 

forces of supply and demand, and 

WHEREAS, electricity having become a necessity of life 

for most Floridians and not a mere luxury, and the cost of 

electricity having soared to the point where it threatens the 

survival of many Florida families, and 

WHEREAS, notwithstanding the foregoing, the investor-

owned electric utilities have enjoyed increased profits at the· 

expense of Florida's consumers, NOW, THEREFORE, 

IT IS PROPOSED TO THE HOUSE OF REPRESENTATIVES THAT: 

1. Legislation be enacted, including such joint 

resolutions proposing constitutional amendments as may be 

required, providing that the State of Florida acquire, own, 

and operate the investor-owned electric utilities in this 

state for the benefit of the citizens of this state. 

2. Such legislation should include provisions for just 

and reasonable compensation, by exercise of eminent domain or 

otherwise, to the shareholders arid redemption of outstanding 

bonds and should provide: 

a. For the issuance of bonds backed by the full faith 

and credit of the state. 

b. · For priority of employment of existing utility 

employees below the ~anagerial levels. 

c. For the elimination of the electric utility 

regulatory powers of the Florida Public Service Commission, 

and the establishment of a public corporation to operate the 

public power plan, with its board of directors to be appointed 

by the Governor. 

d. 
- ·-·-- -···--··· 
For operation of the utilities on a· nonprofit bas-is 

or for pour over of profits into the General Revenue Fund of 

the state. 

e. The opportunity for rural electric cooperatives and 

municipal utilities to enter into joint venture with or become 

a part of the state public power corporation, and, at the same 

time, for the right of local governments to establish a public 

power plan as an alternative to the state public power 

corporation, all subject tc local referendum. 

3. Such legislation must provide for the state public 

power corporation to off~r wholesale power supply to municipal 

utilities and electric cooperatives at cost. 
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