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Finance and Investments

The Iinance and Investments
Committee had at its disposal
throughout the year and during Con-
vention a greal deal of authoritative
information and advice on invest-
ments.  Yew endowed foundations
have at their command the facilities
enjoyed by our Association, and cer-
tainly few of them have come
through the depression so fortunate-
lv, both as to preservation of capital
funds and the percentage of income
on the investment. The great vari-
cty of investments in stocks and
bonds of scores of companies pre-
sents to our members a complicated
problem indeed, when compared with
the relatively simple financial prob-
lems of a few years ago, when most
of the Association funds were in-
vested in large sums in half a dozen
institutions.

“Doring the past year, a signifi-
cant shift was made in the relative
proportions between our bonds and
common stocks,” said the Chairman
of the Finance Committee in one of
his preliminary reports to the Con-
vention. ““No such change could have
been made without the active inter-
est taken by the Custodians, particu-
larly President Whittle and Harvey

Mansfield, and the careful attention:

of Treasurcr Biersach and Sidney
Walcott, to al! of whom our thanks
are duec.
40%: - 607

“Almost exactly 407 of our hold-
ings, exclusive of Telluride Power
Company and Utah Tire Clay, arve
now in bonds, whereas the percent-
age a year ago was nearer 60%. This
action was taken in accordance with
the recommendation of last Conven-
tion’s IMinance Committee, which felt
that the price of high-grade bonds
was too high to justify their pur-
chase. We think that is still true;
but cantion requires that we proceed
carefully while holding such a high
pereentage of common stocks, nee-
essary as they may be to protect us
against the demon inflation,

“No great alteration of the pres-
ent pr'oportions of our holdings is

(Continuwed to Puage 3)

John Albert Boshard

One of the first acts of the
1936 Convention was the adop-
tion of the following resolu-
tion:

Whereas, the members of
Telluride Association, by the
untimely death of their fellow-
member, John Albert Boshard,
have lost a man who manifest-
ed highest loyalty in his years
of service to the Association
and constant friendliness in his
personal retations with suceess-
ive groups of members, now,
therefore, be it

Resolved, that the members
of Telluride Association hereby
acknowledge their debt of grat-
itude to him, and hereby ex-
press their determination to re-
gard his passing, the first from
the active membership since
the death of the founder eleven
years ago, as an event which,
even in its sadness, must
strengthen their sense of de-
votion to the founder’s ideals.

In his report to the Conven-
tion, Treasurer Biersach said,
“T cannot proceed without ex-
pressing my feeling of the
preat loss we sustained in the
death last April Lst of our
long-time, close associate, John
A. (Bert) Boshard, who served
Telluride Association so ably
and faithfully as he did our
commercial interests and every
activity with which he was
identified, e will be sadly
missed by everyone of us who
had the privilege of working
with him during the past quar-
ter of a century. I salute his
memory.”

Other officers and commit-
teemen expressed similar sense
of logs through the death of
Bert Boshard.

New Branch and Endowment Discussed

The New Branch and the Endow-
ment Committees reported jointly on
the qualities peculiar to a new
Branch of the Association and the
ways by which such a new Branch
might be financed.

After discussing the different
kinds of branches and the necessities
of the Association, the Committees
eliminated from consideration sever-
al projects which had tentatively
been considered by previous Conven-
tions, by Association Committees,
and by members and officers. In-
dustrial connections, for example,
unless owned and operated by the
Association, would be relatively un-
desirable, because changes in owner-
ship or management policy might
malke continuation of school work im-
possible, the Association at Dest
would have a rather limited control
over the time and work of the stu-
dents, and opportunities for placing
vesponsibility on the students would
be limited. The type of work of-
fered in factories probably is less
helpful and desirable than out-door
occupations, and for these and other
reasons, the Committees believed we
should have a new primary branch
connected with an agricultural enter-
prise.

Pinhead Pomologists

The agricultural work should be
of a type sufficiently profitable to
support largely or entlrely the ex-
penses of operating the Branch, and
the work should be suited to the abil-
ities of students. The Committees dis-
cussed grain, dairy, poultry, and
fruit enterprises, and chose as best
suited to our purpose fruit-growing.

“We belicve that the work con-
nected with fruit-growing is more
desirable than that on dairy and
poultry farms,” said Chairman Lev-
ering to the Convention. “In addi-
tion, good fruit men make wmuch
higher returns on capital invested
and labor used than do good dairy
men. Risks involved in fruit-grow-
ing in the East near good markets

(Continued to Page 4)
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News Letter Contributions

Contributions for the support of
the News Letter are requested. They
should he sent to E. M. Johnson,
treasurer for the fund, at Ithaca,
New York, and receipts will be re-
turned forthwith. Voluntary contri-
butions are desivable, since it makes
unnccessary an otherwise necessary
large expenditure of time and post-
age money.

Rum Raises Ugly Head

*The question of alcoho) in Tell-
uride House raised its ugly head this
year,” said President Richard Rob-
erts in his report on the Cornell
Branch., “A pgroup of members de-
sired permission to serve beer on cer-
tain occasions in the House. Upon
consultation with University authori-
tics, who offered no objection, seeing
that beer is now served in Willaed
Straight Hall (The Cornell student
union—Ed.), the House granted this
permission in defiance of a Conven-
tion opinion of several years ago.
The permission was later rescinded
by the Branch, but the whole ques-
tion should be once more exhumed
and discussed by the Convention.”

Traditionally, the Association has
been against the use of aleoholic bev-
erages by members, but various Con-
ventions, specially in Jater years,
have discussed the subject in an ef-
fort to make practice and theovy
bear some velationship to each other.
The 1934 Convention discussed the
problem at length, and it was the
concensus of that Convention that
the members of the Cornell Branch
should comply with the By-Laws re-
garding the use of and the posses-
sion of intoxicating liquors. How-
ever, the 1936 Convention adopted
the following resolution:

Resolved, that the Cornell Branch
be authorized to amend its By-Laws
so as to permit the use of alcoholic
beverages in the House upon occa-
sions to be determined in advance
by the Branch in each instance, and
that the Branch be held responsible
for the gentlemanly conduct of its
members,

Deep Springs Discussion
Dough
“Deep Springs will need an ap-
propriation from us of approximately
$10,000 this year,” read President

John Whittle in his report to the
Convention, “and [ recommend that

it be given. Their budget has been
trimmed to an absolute minimum,
and their anticipated income still

bears earmarks of the depression.”

In agreement with President Whit-
tle, the Convention Committee on
Deep Springs declared through its
Chairman H. C. Mansfield that “Deep
Springs needs our financial support
and will apparently continue to do
so unless and until it sccures more
permanent endowment.  Operating
overhead has been cut to a minimum
of approximately $26,000. Deep
‘Springs income seems to run a little
over $20,000., Jeaving the operating
deficit plus the cost of instruction
to come from ouvr contribution. Be-
cause of our feeling a few years ago
that expenditures at Deep Springs
were too high, we began the practice
of appropriating ‘“up to"” $10,000.—
no more of it to be used than needed.
Our impression now is that the Trus-
tees perhaps lean over backward in
attempting to return as much as pos-
sible of our appropriation. Partic-
ularly in enlarging somewhat the in-
structing staff and in building up the
Iibrary now that the removal of the
Whitman Library makes additional
shelf space available, your Commit-
tee believes that we would welcome
a somewhat fuller use of the $10,000
made available. If we wish to re-
move this continuing charge from
our budget, we should bend every
effort to help raise a larger endow-
ment for Deep Springs. In the mean-
time, we think no other part of our
income is being spent to better pur-
pose.” )

The Convention appropriated
$10,000, for the use of Deep Springs
{for the coming year and indicated
that it would prefer to have more
money expended on faculty rather
than to have it returned to the As-
sociation at the 1937 Convention,

Cooperation

“This year a new experiment in
cooperation with Deep Springs was
tried,"” continued Chairman Mans-
field of the Deep Springs Committee,
“in the attendance of our President
at the Trustees’ meeting in May. The

Trustees have expressed jnformally
their satisfaction with the results of
the experiment. Your Committee
felt keenly the advantages in our de-
liberations accruing from the Presi-
dent’s acquaintance with 1recent
problems at Deep Springs  and
strongly rvecommends that the prac-
tice be repeated next year.’”

The Convention indicated the de-
sive that the President of the Asso-
ciation attend the next spring  Trus-
tee meeting.

Further, in order to insuire more
complete understanding and eoopera-
tion between Deep Springs and the
Association, the Convention passed
a resolution that Acting-Deanr L. A,
Kimpton “be invited to visit the Cor-
nell Branch at his convenience dur-
ing the coming school year.”’

The Convention also passed the
following resolution: “Resolved, that
Telluride Association express to the
Trustees of Decep Springs through
their Chairman, Mr. H, R, Waldo, the
renewed thanks of the Association
for the continuing generous coopera-
tion which prevails between the two
organizations in all matters pertain-
ing to their common pmpose.”

o Faculty

During Convention Mr. Kimpton
talked with several Association mem-
bers concerning their availability as
teachers at Deep Springs, and the
Deep Springs Committeemen gave
this matter long consideration. The
Committee stated to the Comnwvention
that, due to the heavy monrtality
among the Student Body this year,
there will be a large number of new
men to be assimilated in the autumn.
“Moreover,” said Chairman  Mans-
field, “no one on the staff thexre has
had connections of long standing
with us. Mr. Kimpton wishes to
maintain Deep Springs contacts with
the Association generally and to have
on Llhe ground some onc who can
from his own experience supply guid-
ance and Jleadership in developing As-
sociation traditions. He cann pay a
modest compensation to such a man.
We think the Association should
meet Deep Springs half way on this,”

The Committee Chairman  ecom-
plained of their inability to find an
Association man who ‘“seemis to feel
the moral beauty of making ~arorldly
interest subordinate to sense of
duty.”

“The Committee is sensible gf the

(Continued to Puge 10)
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Original Trust Securities With Accretions

Shrs,

rs

1

STOCKS

Telluride Power Co. Common $1.00 p. v. ........
Utah Fire Clay Co. Common $50.00 p. v. ... .
American Can Co. Common .............co.cceceeveeenns
Am. Tel. & Tel. Co. Common .........coooveiereeeainns
American Tobacco Co. “B"” $25.00 p, v. cooovvieeinns
Atlantic Refining Co. Common $25.00 p. v. ............
Bankers Trust Co. N.Y.C. $26.00 par Capital Stock
Bristol Myers Co. Common $5.00 p. .
Buffalo, Niagara & Western Pr. Corp. $o 00 plei ..
Carborundum Co., The Common No Par ...
Columbia Gas & Elee. Corp, 5% Conv. Pref. .. ...
Connecticut Power Co. Common .........cooooovneeenies
Consolidated Gas. Co. of N. Y. Common, no par..
Consolidated Invest, Trust $1.00 p.v. and Subscrip-
tion Warr. for 875 Shrs, void after Aug. 1, 1938..
Christiana Securities Co. Common ......................
E. 1. DuPont deNemours & Co. Com. $20.00 p. v...
Eastman Kodak Co. Common, no par ..........ccccoet
Food Mach. Corp, Cum. Conv. 4%% Pref..............
Fedders Mfg. Co., Inc. Common .......ciees
General Electric Co. Common, N0 par.................
General IFoods Corp. Common, no par _..................
General Motors Corp, Common, $10.00 p. v. ........
Hanover TFire Ins. Co. o
Hartford Fire Ins. Co, ..o

Haloid Company, The Common
International Nickel Co. of Canada. Com, no par..
International Shoe Co. Common, no par
Landers, Frary & Clark
Life Savers, Ine. Common §5.00 p. v. .......
Lincoln Building Corp. Conumon
Manhattan Co. Common $10.00 p. v.
Morris & Essex R. R. 73% % stock...oooiiis
National Fire Insurance Co.
National Dairy Prods. Corp. Common, no par.....
Newberry Company, J. J. Common
New York Title & Mtg. Corp. Common $1.00 p. v...
New York Trust Co. Common
North American Co. Common, no par
Northern New York Utilities, Inc. 7% pref. ........
Public Service Co. of N. J. Comnion, no pat........
Raymond Concrete Pile Co. $3.00 Conv. Pref. ...
R. J. Reynolds Tobacco Co. “B’” Com. $10.00 p. v...
Scovill Mfg. Co. Gommon $25.00 par ...
Springficld Fire & Marine Ins. Co. oo
Standard Brands, nc. Common, No par ............
Stanley Works Common $25.00 pP. Vi e
Standard Oil Co. of N. J. Common $25.00 p. v. .....
Sterling Products, Inc, Common, $10.00 p. v..
Stone & Webster Common, NO Par ...
The Torrington Co. Common, no par
United Carbon Co. Comnion, no par
United Drug, Inc. Common, $56.00 p. vi oo
United States Steel Corp. Com. $100.00 p. v......
United States Steel Corp. Preferred .............
Vick Chemical, Ine. Common, $5.00 p. v. ...

$701,840.13

(Continucd to Puge 9)

Cost

...$268,306.85

67,162.90
3,048.00
10,483.76
5,968.76
1,116.07
6,201.19
1,670.00
5,194.20
10,502.00
608.16
11,026.67
5,3265.00

51,760.00
10,150.70
§,431.25
8,461.17
8,642.29
8,595.70
2,286.49
1,712.92
9,890.17
12,427.76
15,407.30
11,601.48
8,228.28
2,607.46
10,576.16
407.48
0.
16,000.00
6,700.42
14,894.75
2,088.16
6,084.16
0.

9,832.36
5,130.23
8,895.00
4,672.60
5,300.00
3,166.58
3,360.61
17,217.49
1,142.92
4,250.55
1,810.60
7,000.00
8,007.50
4,639.52
6,859.44
883.00
4,078.00
1,009.22
1,347.00

Finance and Investments
(Continned from Puge 1)
decmed necessary. Small blocks of
drug and food stocks were disposed
of on the theory that they were good
depression stocks, but would not inr
crease earnings much in the future.
A gencra) policy in favor of holding
stoclks in lavger blocks than thesc
drug and food stocks also influenced

the decision.

“One authovization for purchase
was the result of Mr. Walcott’s per-
suasive recommendation of Crow's
Nest Pass Coal Co., Ltd. A Dbelief
that a rise in the building industry
can be expected with further recov-
ervy persuaded the Committee to sug-
gest the list of common shares in
companies producing construction
materials.

“The suggestion was made in the
News Letter that the transference
of our investment problems to an
investment trust concern might aid
us in soliciting donations, We feel
that our trusteeship is best fulfilled
by our present investment policy and
that any potential donor, apprehen-
sive of our investment policy, could
place funds in a sepavate trust fund.”

The Convention passcd the cus-
tomary resolutions pertaining to the
actions of the Custodians in ecarry-
ing out the desives of the Convention
and in the conservation of the funds
of the Association. The list of finan-
cial institutions named as depositor-
ies of the funds and securities of the
Association remains unchanged.

As a safeguard, the Convention
passed the following resolution: “Be
it resolved, that in the event the Cus-
todians judge that a process of in-
flation threatens to become uncon-
trolled they are hereby authorized to
convert the assets of the Association
into veal or other tangible property,
or to take such other measures as
will in their judgment best conserve
the assets of the Association.”

The experiment of the past year
of having a Permanent Finance Com-
mittee serve between Conventions
was so successful the 1936 Conven-
tion voted that the President “ap-
point a committec of three members
of the Association residing at Cor-
nell Branch to make reports not less
frequently than once every two
months to the Custodians concerning
the investments of the Association,
with their recommendations for ac-

(Continued to Puage 10)
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New Branch and Endowment Discussed
(Continaed from Page 1)

are considerably less than those in-

volved in poultry operations,

“In addition to these considera-
tions,” continued Chairman Levey-
ing, "“we have definite figures show-
ing that fruit operations of the right
type well located have been consist-
ently profitable even through the de-
pression. For example, on ong or-
chard from 1922 to 1935 the average
profit was $125.00 an acre a year.
This happens to be an orchard where
we have exact figures. Theyre are a
great many others, however, which,
according to state and federal re-
ports, have made similar and better
profits during this period. It is rec-
ognized, of course, that average pro-
fits are nowhere nearly so large as
this. The average farmer is not a
good fruit-grower, since this type of
agriculture reguires specialized
knowledge and ability and particular-
ly well-adapted locations. We see no
reason in our case, however, why we
cannot employ excellent qualified
management and expect to obtain
equally good results with other fruit
enterprises with equally competent
direction.

“We have discussed the Dest loca-
tion for an orchard enterprise and
our conclusions are that the selection
is limited to the Champlain Valley
and parts of the Hudson Valley in
New York State, certain localities in
the Connecticut Valley of New En-
gland, and possibly cextain locations
in higher altitudes in Pennsylvania
and Virginia. We have most infor-
mation about the Champlain Valley
and in general consider it well adapt-
ed. Its two possible handicaps are
low winter temperature and difficulty
in obtaining as much as 300 acrves of
good fruit land in one location. We
believe that further investigation will
be desirable and that actual selection
of the most desirable sites should be
made. If it is the will of this Con-
vention your Chancellor and one oy
two members sclected by the Conven-
tion or by him will make this investi-
gation within the next three months.
One possibility which has recently
come to our attention is a large
farm belonging to the Hazen Foun-
dation near Haddam, Connecticut.
There is a possibility that this could
be obtained on quite favorable terms
if the Foundation were convinced of
the merit of its prospective use and

\

if it were well adapted to the needs
of the Association.
Ohlinger Plans Branch

“During the past year, My. Ohling-
er, with the help and cooperation of
Dr. Burrell and Mr. Johnson, drew
up a plan for a prospective orchard
primary Branch in the Champlain
Valley area. The Association’s
thanks should be extended to all
three of these men for their work
along this line. TFrom a practical
standpoint, possibly some concessions
were made by Mr. Ohlinger to the
desirability of making the plans into
a beautiful architectural thesis. How-
ever, as an ideal, the plans as drawn
are excellent and should be very use-
ful in contacting individuals who
may be interested in contributing to
the endowment. We recommend that
the plans as drawn be delivered to
Mr. Johnson for safe-keeping and for
the use of future Conventions in ad-
dition to whatever use may be desir-
able from the endowment standpoint.

“There seem to be two divergent
methods of starting a branch of this
type. One is to place the completed
project beforc a series of wealthy in-
dividuals until contributions ave ob-
tained to buy the property and erect
the permanent buildings immediate-
ly, start the school at once, and begin
complete operations. The other
method is one which we will desig-
nate as the “pay-as-you-go” policy.
This contemplates purchase of the
land, planting of the orchard, and
gradual development of the property,
buildings being erected and other im-
provements made as profits from the
enterprise make possible. The school
would not be established until at
least six to eight years after the
land” was purchased. In the mean-
time a manager would be employed
to bring the orchard up to the age
of bearing and intexcrops such as
potatoes would be depended upon to
carry the expenses of maintaining
the property and developing the or-
chard. We admit that it would he
rather difficult for us or anyone else
to refuse a lump sum gift of the
$350,000 which would be required at
once to carry out the plans prepared
by Mr. Ohlinger. We rather doubt
if this would be forthcoming. Even
if it were, however, it would involve
a period of six to eight years at least
during which the Association would
have to contribute at least twelve to
fifteen thousand dollars a year to

support the school and the expensive
buildings which would be erected un-
der this plan. Unless we could ob-
tain additional endowment of around
$400,000 to supply this needed ad-
ditional income, the Association
might have a white elephant on its
hands during this period.

Pay-As-You-Go Best

“From all angles other than that
of bhaving a new Branch operating
immediately we believe that the
“pay-as-you-go’ policy is much bet-
ter. Under this plan there would be
very little danger of any loss of
funds invested in this enterprise. The
property purchased would continue
to be worth as much as when it was
bought, and without expenditures for
specialized buildings there would be
no potential loss in capital invest-
ment. During the period of develop-
ment experience would be gained
which should make the school operate
better when it was finally established.
There would not need be any drain
on the income of the Association.
The properties which we would pur-
chase are now earning a profit for
the present owners, and there is no
good reason why under our manage-.
ment they would not continue to do
likewise, When the school was es-
tablished and students brought to the
Branch they would have productive
work which actually would bring in
substantial income and would be jn-
troduced to a growing successful
farm Dbusiness instead of becoming
accustomed to a large subsidy for
the school from outside the enter-
prise and the necessity of utilizing
a good deal of their time in non-pro-
ductive labor comparable to boon-
doggling. We are attaching hereto
sample figures illustrating expenses
and income which could be expected
during the first three years of opera-
tion, the cost of purchasing the ne-
cessary amount of land the amount
of working capital needed, and other
financial considerations. These fig-
ures should be fairly representative
of operation during the first six or
eight years. As the apples come into
bearing, expenses of operation will
increase, but these should be more
than offset from the sale of fruit.
We see no reason why the enterprise
need operate as a loss during any
period of its development. It is rce-
ognized, of course, that with crops
such as potatoes, factors such as low
prices might result in operating at

vl
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a deficit during any given year. This
would bLe offset, however, by operat-
ing profits greatly in excess of those
in the attached figures during other
years,
Committee Asks Action

“We believe that it is desirable to
purchase the land and get the or-
chard started as soon as necessary
finances are available. One chief
reason is that under the plan which
we recommend the school would not
e started until about eight years
aiter the land was purchased. If
we should wait until we decide to
have a school right away, we would
lose a great deal since to purchase
an orchard enterprise of the type
which we would have under our plan
after cight years would cost certain-
ly as much as $200,000. while if we
had developed it ourselves we should
not have any greater capital invest-
ment than $50,000. We feel that a
new primary Branch is desjrable as
soon as possible, and we see no rea-
son for postponing its initiation after
that date when sufficient funds are
available for carrying the enter-
prise through successfully. Another
reason . for acting immediately is
that land values have already risen
about twenty per cent. over the
depression low and can be expect-
ed to rise at least another thir-
ty per cent. during the next four or
five years. During the present year
they will probably increase about
cight to ten per cent.

Committee Presents Plan

“We suggest for your considera-
tion that a feasible method to initi-
ate and develop a branch of this type
might well consjst of the following
steps:

1—An appropriation by this con-
vention of $20,000. from the New
Branch FFund and $10,000. from the
Operating Reserve .Account to be
used by the Custodians for purchas-
ing a site and beginning operations,
if they find that other funds ave
available sufficient to make this step
prudent and desirable.

59— With this appropriation avail-
able and copies of Mr. Ohlinger’s
plans and the site selected, a com-
mittee appointed by the President to
supervise jointly efforts to raise en-
dowments and establish a new Branch
would contact Alumni and friends of
the Association with the proposal
that they supply at least $20,000. and
as much more as their inclination in-

dicates to enable immediate purchase
of the site selected. Mr. Johnson
and certain members of this Com-
mittee feel that if this proposition
were presented to certain individuals
there would be at least an even
chance that $20,000. or more could
be raised.

3—If a total of $45,000. or more
became available to the Custodians
and they were convinced that this
was sufficient to purchase the proper-
ty and provide adequate working
capital and that the enterprise after
purchase would be self-supporting,
that they should proceed to purchase
the site selected, employ a competent
manager, and start the development
of the orchard enterprise.

4—If donors should not be locat-
ed to supply the difference between
$30,000. and $45,000. this difference
would be built up by appropriations
from successive Conventions as

money was available for that purpose.
5—-Necessary buildings tfor the

school would be erected perhaps six
to eight years after the property was
purchased. In the meantime farm
buildings already on the property
would be adequate for the manager
and all other needs. The school build-
ings would be erected by one of two
methods. If necessary they could be
built from profits from the orchard
enterprise. This would mean post-
ponement of building until perhaps
the tenth or twelfth year, and even
at that time buildings would have to
be erected gradually and in unpre-
tentious fashion. If their erection
was delayed until the twentieth year,
money should be available to approx-
imate the architectural beauty and
completeness of My, Ohlinger’s plan.
In practice it is our opinion that from
about the sixth to eighth year with a
going and progressive enterprise we
will be able to interest donors in sup-
plying the necessary finances for im-
mediate erection of buildings both
adequate and architecturally satis-
factory.

6—TFrom the tenth year on and
after the buildings are erected the
orchard enterprise should be able to
take care of almost all, if not all, of
the expenses of operating the school,
including salaries of capable faculty
men and other strictly scholastic ex-
penditures.

Asks Endowment Increase

“Up to this time we have been
dealing specifically with problems re-
lated to the establishment of a new

Branch. Now we will turn to the
general problem of raising endow-
ment. We heartily endorse the poli-
cy adopted at the 1935 Convention
which was that active effort should
be carried out to raise further en-
dowment, both for Telluride Associa-
tion and for Deep Springs. We rec-
oghize that the Telluride Association
endowment is sufficient to carry on
its own operations on the present
scale. This is not true of Deep
Springs, which badly needs addition-
al endowment to improve the number
and quality of the instruction stafl
and generally to make its operations
move successful. We Dbelieve that it
makes little difference whether en-
dowment gifts are made directly to
the Association or to Deep Springs
since as a practical matter interest
from both endowments is used
wherever it is most needed and will
be most productive. Furthermove,
while we decm it entively possible to
establish and maintain a new Branch
on a sound financial basis without
furtber endowment, it would be de-
sirable from the standpoint of devel-
oping this Branch as rapidly as pos-
sible to have endowment available
the income of which could be used
for that purpose, and additional en-
dowment would inercase the margin
of safety in carrying through the en-
terprise to ultimate success.

“Goncerning methods of raising
endowment we agree with the report
of the Committee appointed at the
last Convention that the most appro-
priate source of contributions is from
wmembers, Alumni, and friends of this
Association, and that very consider-
able amounts can be obtained from
these sources. We herewith sub-
mit resolutions embodying our con-
clusions.”

Branch and Endowment Resolutions

In connection with new Branch
and endowment matters, the Conven-
tion adopted the following resolu-
tions:

1. Be it resolved, that this Con-
vention endovse the principte of the
establishment of a primary Branch
in connection with a profitable, self-
sustaining agricultural enterprise.

2. Be it resolved, that the Presi-
dent of the Association be, and he
hereby is, authorized and directed to
designate three members of the As-
sociation, who, together with the
President of the Association and the

(Continued to Page 9)
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Cornell Branch Report Preferment
Several committees and officers The privileges of Telluride House, at Ithaca, New York, were extended

took pot-shots at Cornell Branch, but
the Editor thinks the report of Cor-
nell Branch President Roberts the
most temperate and intimate, and it
is published complete, because it in-
dicates both the weaknesses and ex-
cellencies and the latent possibilities
of the Branch as a socijal, education-
al, and cultural center. President
Roberts’ commments on alcoholic bev-
erages are printed in another column,
but the remainder of his report fol-
lows:

‘“Before considering in detail the
activities of Telluride House during
the past year, it would be well to re-
call the composition of the House
during that pevied. There were
twenty-four members of Cornell
Branch during the first semester, and
twenty-five during the second scines-
ter, owing to the return of Rhodes
Scholar Sibbett.  Twelve Branch
members were also members of Tell-
uride Association. Nine Branch mem-
bers were graduate students or mem-
bers of the University stafi. Eight
Branch members were seniors, four
were juniors, and four sophomoves.
Because of the defection of two grad-
uate guests chosen by the 1935 Con-
vention, the Branch saw fit to invite
Dr. Oscar E. Maurer, Jr., of the De-
partment of English, to reside at the
House. This invitation constituted
the sole use of the power given to
Cornell Branch by the 1936 Conven-
tion.

“Telluride Flouse is situated on the
campus of a largpe university, and it
would seem fair to expect that its
occupants should devote most of
their attention to academic work.
Such employment ought to result in
a high order of scholastic achicve-
ment on the part of each member of
the Branch. I do not say this with
the intention of glovifying the ac-
guisition of high marks as a desir-
able ultimate goal, but merely to
point out that a good university ree-
ord is relatively easy of attainment,
requiring no very transcendent abili-
ty; so that we should regard a bril-
liant solution of the academic prob-
lem on the part of each man as a
stne que non, and should consider
that the qualities which he may pos-
sess over and above mere scholastic
competence are the ones which en-
title him to our consideration.

(Continued to Page 10)

to the following for the school year 1936-37:

Walter Balderston

Dr. Hans Bethe (2nd Term)

Robert Boochever

W. J. Bowman

. H. Bullen

Dr. George L. Burr

A. B. Campbell

J. S. deBeers

T. S. Dunham

R. M. Gorrell

“Dy, William D. Harkins (Ist Term)

E. B. Henley, Jv.

“Professor Halldor Hermannsson

R. N. Kleps

*By Graduate Guest Committee,

Cash scholarships were granted as
W. J. Bowman, to attend Cornell
. H. Bullen, to attend Cornell.......
A. B. Campbel), to attend Cornell...
J. S. deBcers, to attend Cornell...

C. L. Dimmler, to attend Harvard Med School

W. J. Fellows, to attend Union.. .
R. M. Gorrell, to attend Cornell“

E. B. Henley, to attend Cornell....ie
R. N. Kleps, to attend Cornell.. ...

George Manner, to attend Cornell...
. H. Mansficld, to attend Cal. Tech...
. D. Matson, to attend Harvarvd Med

R

D. B. Read, to attend Cornell Med. School ..o
P. H. Reinhavdt, to attend Stanford Med. School.......comnnin
E. C. Rust, for summer travel in Burope.......ooe
R
.

. M. Rust, to attend Cornell...

P. Swatek, to attend Comell ..............

George Manner
Christopher Morley, Jx.
Bruce Netschert

J. S. Niederhauser
Anderson Pace

I*. J. Rarig

G. F. Reinhardt

R. M. Roberts

R. M. Rust

Havry Scott

Morgan Sibbett (1st Ternn)
G. S. Stewart, Jr.

E. P. Swatek

Harvey R. Wellman

follows:

$250.00
... 360,00
... 300.00
... 830.00
. 5600.00
250.00
200,00
260.00
i 430.00
e 200,00
e B50.00
oo 600.00
500.00
500.00
400.00
. 100.00
200.00

School

The privitege of summer residence in Telluvide Fouse was granted as

tollows:
H, E. Atkinson
Michel Kunic

George Manner
Morgan Sibbett

It was the sentiment of the Convention that Association officers should
not be permitted to offexr the privileges of Cornell Branch during the summenr.

1937 Convention at Ithaca

The 1936 Convention of Telluride
Asvociation met at Telluride House
on the Cornell Campus on Monday,
June 15, and closed late in the eve-
ning of Friday, the 19th. Of the 65
members of the Association, 44 at-
tended in person and only one was
unrepresented by proxy.

Despite the interest of the mem-
bers in the offer of the Utah Alumni
to have the 1937 Convention in the
West, the additional expense was
considered prohibitive at the present
time, and it was decided to hold the
next Convention at Telluride House,
in Ithaca, at 10:00 o’clock in the
movning of Wednesday, the 16th day
of June, 1987.

Reich Gets Boost

Herbert Reich has been elevated
in rank at the University of Illinois
from Assistant Professor to Associa-
tive Professor, with a material in-
crease in salary. He is conducting
a new summer-school course on vac-
uum tubes and could not attend Con-
vention.

Reich during the summer will put
the finishing touches on his book on
vacuum tubes which will come out
sometime during the coming year, He
has just signed a contract with Me-
Graw-Hill for publication. In addi-
tion to this volume in preparation,
Reich has published numerous arti-
cles on vacuum tubes in the technical
and professional periodicals.
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Judge Alschuler Writes

Judge Samuel Alschuler of the
U. 8. Circuit Court of Appeals, of
Chicago, writes to . M. Johnson as
follows:

“Respecting your request that 1
write something of my recollections
of Mr. L. L. Nunn, [ recall a con-
versation with him sometime aftev
my first meeting with him, which
was, I believe, in the year 1901, XYe
was telling me something of his early
struggles with the problem of high
power electrical transmission. I re-
call his statement that Dbefore his
project had been fully developed he
called on Thomas Edison, to whom
he submitted his plans for such
transmission, asking Edison’s views
thevcon. He said Mpr. Edison freely
discussed the matter and stated as
his conclusion that the power could
be transmitted, but that it would be
impractical sinec it would require
copper lines as thick as one’s leg.
Nuun said, “Mr. Edison, I'll carry it
on a telepraph wire.” How prophetic,
and how characteristic of Mr. Nunn.

“While my seventy-seventh year
finds ne still busy with the duties of
ry oflicial position, the lengthened
shadows of life’s descending sun bring
me many houvs of retrospection. But
no memnories are morve replete with
pleasure and intevest than those of
my years of association with M.
Nunn, and of my expericnces with
him and his associates from time to
time in Chicago and St. Louis, in
Salt Lake City and Ogden, in Provo
and Olmsted, in Cleveland and New
York, The L. L. Nunns have been
fow and far between. Would there
were nore.”

Preferment Committee

“Duc to the large number of ap-
plicants this year,” said Wayne Ban-
nister, Chairman of the Preferment
Committee, “the Committee divided
into two parts to interview them.
One part interviewed members and
those who had at some time been
resident at Cornell Branch or Deep
Springs. The other part investigated
outsiders. The cream of the outsid-
ers wore then reinterviewed by the
full Committee. It is felt that this
scheme, through saving much time,
makes the necessarily too hasty in-
vestigation more thorough. We rec-
ommend this procedure to further
Preferment Committees.”

Dimmler on S. F. Group

“This last year I have enjoyed
greatly the second-year course at the
Univ. of California Medical School
in San Ifrancisco,” said C. L. Dimm-
ler when interviewed at Convention,
“angd in addition to rooming with two
old Deep Springers, Eliot Marr and
Owen Dickson, I have seen a num-
ber of west-coast Telluriders from
time to time. On several occasions
Chet Dunn brought together quite
a bunch from around the Bay, in-
cluding Bob Aird, Henry Hayes, Don
Falconer, Wayne Clark, Hal Owen,
Si Ross and his brother Bob, Mike
Mary, and Owen Dickson. We were
all glad to see Johnny and Mrs. John-
son and Chan on their way to Deep
Springs in February, and to spend
an evening in May with P. N. Nunn
as he returned from Honolulu. Si
Ross is, by presidential appointment,

" secretary of this group over which
Chet, by general agreement, presides
informally. Perhaps the new editor
of the News Letter could prevail on
Si to supply him with news of next
year’s meetings.

“Mike Marr’s many responsibilities
with the Owens Illinois Pacific Coast
Glass are increasing as a result of
the fine work he has been turning
out. Owen has taken enough time
fyom the medical course at the U. C.
to join the ‘bull fiddlers’ in the Bo-
hemian Club Orehestra. Bob Aird
is at the Univ. of Cal. Hospital, in
neurosurgery. He has kindly helped
me several times during the year.

“For the summer I am working
under Dr. Walter C. Alvarez at the
Mayo Clinic, in Rochester, Minn.
This job kecps me in the clinic li-
brary most of the time. I look for-
ward to entering the third-vear class
at Harvard Medical School this Sep-
tember.”

Convention Visitors

The following Alumni and other
guests attended Convention: W. L.
Biersach, H. W. Briggs, G. L. Bury,
Harry Caplan, Walter Trench, E. M.
Johnson, D. S. Kimball, L. A. Ximp-
ton, R. E. Montgomery, McRea Park-
er, Richard Robinson, E. A. Thorn-
hill, C. N. Whitman, and Francis
Wormuth.

Several parents, wives, and chit-
dren of members and Alumni
dropped in from time to time.

Kunic Receives Cornell
Degree

Miso Kunie, Czechoslovakian schol-
ar selected by the Committee on
Graduate Fellowships, has finished
his two years of work at Cornell Uni-
versity as the guest of the Associa-
tion and has received his degree of
Master of Architecture. Kunie will
remain in Ithaca this summer, work-
ing on a veport of his experiences n
America and his scholastic pursuits
at Cornell.

In September Kunic will veturn to
Czechoslovakia for two or threc
months of practical work in archi-
tecture before beginning his required
military service. He hopes to be able
to work in some field of architecture
during his service period.

When interviewed by a News Let-
fer staff reporter, Kunic said, “I wish
to take this opportunity fo express
my gratefulness to Telluride Asso-
ciation for making it possible for me
to broaden my imnowledge and hori-
zon through the privileges that I have
been granted at Telluride House.”

Convention Appropriations

The 1936 Convention appropriated
somewhat over $42,000.00. This in-
cludes $11,600.00 for the opcration
of Telluride House, $5,660.00 for cash
preferment to men in different in-
stitutions, the $10,000.00 for Deep
Springs, and $2,000.00 for repairs
and maintenance of the Telluride
House.

The money appropriated for re-
pairs and maintenance of the House
covers painting, new furnishings, and
about $250.00 worth of landscaping
along the north side of the premises,
The University will expend about fif-
teen hundred dollars in addition on
the beautification of that part of the
Campus which lies to the east and to
the north of the Telluride tennis
court.

New T. A. Directory

The Chancellor will issue a new
Teluride Dirvectory early in August.
This divectory will be a pocket-size
booklet with sufficient space for en-
tering address changes. It is desirved
that the directory contain up-to-date
addresses, and it is suggested that
any unreported changes during the
past few months be sent to E. M.
Johnson, Telluride Association, Itha-
ca.
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Parker Addresses Engineers

McRea Parkeyr, Telluride Alumnus
and Director of Schools of Cleveland,
addressed the Cleveland Engineering
Society on April 21. Parker spoke
on the organization and operation of
Cleveland’s public school system,
with particular reference to the
problems involved in maintenance of
a plant which comprises 157 build-
ings valued at fifty millions.

Parker, accompanied by bhis 14-
year-old son John, attended Conven-
tion.

No New Alumni

The 1936 Convention was the first
since the War which has dropped no
men from membership. At the close
of the 1935 Convention there were
65 Association members; this num-
bex, with the four new members ad-
mitted at the 1936 Convention,
makes a total of 69 members, the
most the Association has contained
since the Great Purge of 1920, when
the membership was cut from 100 to
656 members.

News Flashes

Ag the News Letter goes to press,
word comes that both Ward Fellows
and Bonham Campbell will not teach
at Deep Springs during the coming
school year.

Alumnus C. L. Dickinson of Dry-
den, N. Y., spoke over WESG on July
11th on “Cash Results from Pasture
Improvement,” The Dickinson dairy
herd is rapidly being improved, and
during the past year the milk pro-
duetion per cow was two and one-
half times that of the average of the
country. Among Dickinson’s numer-
ous community interests, he is on the
Board of Education of the Virgil
Central School.

E. M. Johnson delivered the com-
mencement address at the Virgil Cen-
tral School on June 23rd.

Dr. H. C. Mansfield, of the Depart-
ment of Government of Yale Univer-
sity, is spending the summer in Wash-
ington as a research consultant to
the President’s Committee on Ad-
ministrative Management, This Com-
mittec is to recommend some changes
in the organization of the national
administration next year.

Bonham Campbell is working this
summer for the Detroit Edison Com-
pany at Port Huron, Mieh. He re-
cently spent a weekend in Canada
with Goldwin Smith.

In accovdance with the plans of
the Convention, the upper floors of
the Telluride House are being re-
painted.  Bernt Olsson and Olof
Swenson are doing the job.

P. P. Ashworth has sent for the
Association files copies of an address
by Geo. M. Gadsby, President and
General Manager of the Utah Power
& Light Company, before the Annua)
Roundup of Engineers at the Univer-
sity of Utah on April 9. In this talk
Mr. Gadsby outlined the work of My,
Nunn and paid him a fine tribute for
his pioneer work in the electrieal in-
dustry.

J. C. “Fat” Othus of the faculty
of Mechanical Engineering of the
University of Oregon spent two days
early in July renewing acquaintances
in Tthaca. He was on his way to
Schenectady from Madison, where he
attended the meetings of the Society
for the Promotion of Engineeving Ed-
ucation. At Madison he met that
culturizer of plumbers, Paul Jones.
At Schenectady Othus will spend
five weeks attending the summer
conferences of the General Electric
Company for professors and other
teachers of engineering subjects. The
mornings will be devoted to sched-
uled class groups, and the afternoons
are left free for the visiting of plants
and a bit of golf. Othus takes over
a course in machine design at the
university this autumn,

The following high school gradu-
ates have been invited to enter Deep
Springs in  September: Eberhard
Heinrich, Dubuque, Iowa; David Mec-
Connaughey, Claremont, Cal.; Rich-
ard L. Moore, Seattle, Wash.; Robort
Morris, Milford, Conn.; John Myers,
Westport, Conn.; Roger L. Randall,
Portland, Ovre.; John M. Seyfarth,
Highland Park, Tll. One more ad-
ditional man will be invited.

Hal Waldo, eight-year-old son of
H. R. Waldo, suffered a broken leg
in carly June as a result of an auto-
mobile accident. Recent report in-
dicates that Hal is satisfactorily re-
covering.

President J. A. Whjttle showed
during Convention colopfilans of pice-
tures whiech he took o) his western
trip this spring. The gectiomns which
aroused the greatest jpperest were
the pictures taken at Deep Springs
and at Olmsted.- The Olmsted film
was made just before the svorkmen
began demolition of the o]ld Quarters
Building. The destructionn of this
old building, which haq sueh a pat
in the early days of the A ssociation,
will be regretted by ingre than onc
middle-aged Pinhead,

S. R. Levering, ex-Presid ent of the
Association and for two wears con-
nected with the IFarm Credit Admin-
istration, spent the Sth annd 9th of
July at Ithaca in connection with
his official duties.

Oliver R. Clark has beenn confined
since January in the Veteramns’ Hos-
pital in Salt Lake City with a broken
hip. In his telegram of greetings to
the Convention, Clark repoxted that
the broken bone is slowly mending.

Edwin C. Rust is spending the
summer traveling in Europe before
he begins teaching at the College of
William and Mavy, at Willi amsburg,
Va. An ex-Deep Springer, Rust has
studied art at Cornell, at the Cran-
brook Academy, and at Yale Univer-
sity.

John Olmsted and Mrs. Olmsted
left this country early in the spring
for the purpose of continuing study
in Europe. They will return to the
University of California in the au-
tumn, where Olmsted is a member
of the faculty in history. On leave
from the University, Olmsted spent
the last year at Cornell.

The broad expanse of lavwn at the
Ithaca House no longer appears so
formidable and expansive to Bernt
Olsson. The Branch this spring pur-
chased a power mower to maake easi-
er an irksome task.

A meeting of the New Branch and
Endowment Committee will be held
in Ithaca the 25th and 26th of July
for the purpose of laying plans te
carry out the actions of the Conven-
tion. Methods of adding to the en-
dowment and detajls of beginning a
new branch will be discussed.
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New Branch and Endowment Discussed
(Continued frow Page 5)
Chancellor of the Association, shall
constitute a New Branch and Endow-

ment Committee.

3. Be it resolved, that the New
Branch and Endowment Committee
be, and it hereby is authorized and
directed to take such steps as it may
deem desirable to encourage the
making of gifts to Deep Springs and
to the Association, and that the Cus-
todians be and they hereby are au-
thorized and directed to accept, on
behalf of the Association, gifts or
pledges of gifts to the Association,
provided that the form of such gifts
shall be in such form as the Judiciavy
Committee shall deem proper.

4. Be it resolved, that the New
Branch and Endowment Committee
be and it hereby is authorized and
diveeted to investigate possible lo-
cations for a new primary Branch of
Lhe Association.

5. Be it resolved, that the Treas-
urer be and he hereby is authorized
and directed to reimburse members
of the New Branch and Endowment
Committee, out of the Manager's
Contingent Fund, for necessary ex-
penses incurred by them, up to an
aggregate of $200.00.

G. Be it vesolved, that if a majovi-
ty of the members of the New
Branch and Endowmenl Committee
shall approve, the Custodians be and
they are hereby are authorized to ex-
pend, out of the New Branch Fund,
up to $20,000.00 for the purchase of
agricultural lands suitable for the de-
velopment of a primary Branch of
the Association, provided that not
less than $40,000.00 additional shall
have been donated for the New
RBranch and shall be avajlable to sup-
plement this sum, and provided fur-
ther that in the opiniton of the Com-
mittee and of the Custodians, the to-
tal funds available are sufficient to
insure au ample margin of safety in
further operating the lands pur-
chased.

7. Be it resolved, that if the Cus-
todians purchase any agricultural
lands pursunant to the authority
granted in the preceding resolution,
they be and hereby are authorized to
make expenditures which they may
deem necessary or desirable for the
development or improvement of such
lands: provided, however, that the
amounts so expended shall be limited
to funds mentioned in Resolution No,
6 above.

Original Trust Securities With Accretions
(Continued from Page .})

BONDS
$ 25,000.00 American Tel. & Tel. Co. 8. F. 55 1960 .cceecceenrenn- ¢ 24,158.00
20,000.00 B. & O. Ry. 1st Mtg. “C” 65 1995 . ooocrcoree. 20,430.00
5,000.00 Canadian National Ry. 4%s 1957 .. ccvmmriiiviinenins 5,087.50
165,000.00 Chanin Building, Cum. 4s (945 ....... 9,751.60
65,000.00 Commonwealth Edison “I"™ 4s 1981.......... 4,743.75
5,000.00 Consol. Gas Co. of N. Y. Feb. 4%s 1951.. £,176.00
15,000.00 Ellicott Square Co. 55 1940, ... cocimiiieiioiimcnanrans 14,250.00
15,000.00 Graybar Building s 1946... oo, X1,100.00
20,000.00 Great Northern Ry. Ist Mtg "B” 5’/2% 1062 ............ 20,280.00
10,000.00 Hooker Electro-Chemical Co. 1st Mtg. S. I'. 6s 1953..  9,817.64
26,000.00 International Commerce Bldg., 6Y:s 1943 ..ot 26,376.00
25,000.00 Lincoln Building, Corp. Cumul, Income 5¥%s.......... 25,000.00
8,000.00 National Dairy Prods. Corp. Deb. 3%s 1061..........  8,040.00
20,000.00 Northern Pacific Ry. 1st Mtg. “B” 6s 2047....... 21,181.59
5,000.00 Penna. Ry. Co. “A’ 4%s L1966 5,081.206
1,000.00 Republic of Panama 63%s 1953................ .. 1,032.87
8,000.00 Scovill Mfg. Co. Cons. Deb. 5ls 1945 7,921.45
195,000.00 Telluride Power Co. 1st Mtg. 65 1988 184,980.00
500 Full Paid 7% Invest. Cert’s Pacific Coast Building-
Loan Assn, Bal, ... 17,951.40
400 Tull Paid 6% Invest. CexL's Pa(_lﬁc Const Buﬂdmg-
Loan Association Bal, oo 14,366.68
$436,673.63
Total $1,137,613.76
Telluride House, Tthaca, N. Y. s 121,805.16
$1,269,318.92
Detail of Reserve Account
June 1, 1935, to May 31, 1936
1936
June 1 By Balanece ........ . ...$18,210.20
June 30 To transfer to NL\V Blanch I‘un(l pel R(.solutlon of
1935 Convention . ... .o $8,000,00
1936
May 31 By Unused 1935-36 Apploplmtlons, as follows:
Convention Expenses ... .$ 161.23
Chancellor’s EXpenses ......cccceweoones 100.36
Manager's Contingent Tun(l 160.49
Deep SPEINES .ooooocrrirmrnaaes 7,600.00
Telluride News Letter 100.00
Research Fund ... 200.00 8,282.07
May 81 By Tncome 1985-8306 oo 46,320.42
May 31 To appropriations 1936-36 . .$39,761.20
To Perm. Invest. 10% of 1935 36 Income 4,632.04
To BalANCe .ooovveiocreeaaeeaeeiaeonnsne oo . 20,419.45
$72,812.69  $72,812.69

Nunn Golden Wedding

The Convention joined
friends and relatives of Mr. and Mrs.
P. N. Nunn in sending its best wishes
and congratulations on the occasion
of their golden wedding anniversary
on June 24th.

Finalist Atkinson

Harold E. Atkinson, Cleveland As-
sociation member in the Cornell Col-

other

Jege of Architecture, was one of the
three finalists in the Prix de Rome
landscape architecture competition.




10

TELLURIDE NEWS LETTER

Finance and Investments

(Continwed from Page 8)
tion, if they deem such action ad-
visable.” It is expected that this Perw
manent Finance Committee will keep
members and Alumni advised con-
cerning investments through the
pages of the News Letter.

T. P. Bonds Due in '38

“Our large commitments in the
Telluride Power Co. have often been
discussed,” continued the Chairman
of the IMinance Committee. “The
problem of vefinancing theiv 6%
bonds of 1938 now confronts the
Company. Although the Committee
did not approve an increase of our
holdings, it recommended that up to
$30,000. be made available to the
Custodians for purchase of Telluride
Power Co. 6’s of 1938. Thus we co-
operate in a plan to avoid the ex-
pense of a new jssue of bonds, either
by extending the date of the old
ones or by effecting an exchange
with the bond holders. The fact that
the redemption of bonds of approxi-
mately $125,000 held by others than
Deep Springs, Telluride Association,
or the Power Company may be nec-
essary to effect the plan, makes it
advisable that we cooperate. In con-
nection with this probable refinane-
ing of the T. P. Co., the Convention
authorized the Custodians “to make
additional commitment beyond our
present holdings in the Company of
not to exceed $30,000. .... provid-
ed that other substantial bond-hold-
ers cooperate.” To carry out the pur-
pose of the Convention relative to
the T. P. Go., the Custodians were
authorized to sell any or all of our
820,000, Northern Pacific Railway
first-mortgage honds “B” 6’s of 2047
“to the extent that the proceeds may
be needed to accomplish the pur-
pose.”’

The Convention authorized the im-
mediate purchase of 200 shares of
Crow’s Nest Pass Coal Co., Ltd., com-
mon stock. It further authorized the
sale of our holdings in Bristol-Myers
Co., Columbia Gas & Electric Corp.,
General Foods, Life Savers, Inec., Na-
tional Dairy Products Corp., Stand-
ard Brands, Inc., Sterting Products,
Inc., United Drugs, Inc., Vick Chem-
ical, and the sale at not less than our
cost of our holdings in the Interna-
tional Shoe Co.

The Custodians were authorized to
purchase immediately “any or al] of
the following stocks”:

100 General Electric no par

100 ‘Glidden Co.

100 International Cement Co.

60 Johns-Manville Corp.

100 Pavaffine Companies, Inc. no
par

50 Owens-Illinois Glass Co.

The Custodians were also author-
ized to purchase, “with the proceeds
of any sales or redemptions of stocks
or bonds or with other funds becom-
ing available during the year, bonds
rated ““A” or better by Fitch Bond
Record and stocks rated by TFiteh at
“B” o1 better.

Deep Springs Discussion
(Continued from Page 2)
relative injustice of applying sane-
tions to any particular member in
order to draft him and is unwilling
to propose any definite Convention
action in that direction. It recom-
mends Mr. Bonham Campbell and
Mr. Anderson Pace as a team for the
job, and welcomes Mr. Campbell’s
suggestion that they negotiate
directly with Myr. Ximpton. Your
Committee also recommends that the
Convention make adequate financial
provision, supplementing the Trus-
tees' action if necessary, to compen-
sate these two men if they decide to

accept the task.”
Books

The Deep Springs is sadly in need
of books, specially in the social sci~
ences and literature. From time to
time, sporadic attempts have been
made to secure books from formeyr
Decp Springs men and members of
the Association, bul these efforts
have brought in relatively few vol-
umes. Mr. Kimpton plans to add
books to the library during the year;
the Chancellor's request of one of
the great foundations for g grant
for the Deep Springs library social
science collection has not yet come
up for final deeision. If anybody
has books which he thinks might be
of value to Deep Springs, it is sug-
gested that he communicate with the
Libravian.

Bailey on Trustee Duty

The Chancellor has received for the
Association files The Duties of a
Trustee with Respect to Defuulted
Mortgage Investments, by Parker
Bailey and Chas. K. Rice, reprinted
from the Univ. of Penn. Law Rewview,
Dec,, 1936, Jan,, 1936, and March,
1986.

Cornell Branch Report
(Continued from puge G)

Grad. Students

“No estimate of the woxrk of the
graduate students in the Hounse is
possible, since they are not in gen.
eral required to take cowurses for
credit. However, four of the grad-
uate students in the Hoyse wwere Uni-
versity Assistants, which may indi-
cate some small aptitude on their
part. One of the graduate students,
Mr, Harold Atkinson, was = finalist
in the Rome Prize Competition in
Landscape Aurchitecture., W ith the
increasing necessity of the doctor's
degree in professional worlc outside
the usual fields of medicine, law, and
so on, we shall find a comm ensurate-
ly greater demand on the part of
Telluride men to be supported not
only through their bacealaureate
work, . but through three o1 more
vears of graduate study as well, Tell-
uride Association has the »ight, and
should firmly exercise it, to investi-
gate thovoughly the qualifications of
its members for graduate work, and,
should not allow unfit persons to
drift aimlessly into Graduate School
simply for want of an honest way of
earning a living. T fecl that men
who receive their bachelor’s degree
from Cornell should be discouraged
as much as possible from hanging
about the same university for their
graduate study because of the at-
tractive attributes of life at Tellu-
ride House, and that more amembers
should be encouraged to do thei un-
dergraduate work at other wniversi-
ties and then come to Cornell for
graduate work. The proguress of
graduate students receiving: support
from the Association should De cave-
fully watched, to make certain that
they are not suffering from the dis-
ease which turns people into peren-
nial graduate students.

érades

“The numervical average of the
grades of the undergraduates in the
House was 86 for the first semester,
the average for the second seimaester
not being yet available, A detailed
examination of the individual records
reveals a considerable spread in the
grades, with a few brilliant records
to neutralize the bad and medioere
ones. I believe that the Assoeiation
should feel some concern at the con-

(Continued to Page 77 )
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Ohlinger Designs Houses

Earl Ohlinger, 193G graduate {from
the Cornell College of Architecture,
began work on July 1 with General
Houses, Inc., of Chicago. This firm
erects low-cost homes from standard
steel units by standardizing all the
parts and cventually putting them on
a mass-preduction basis similar to
automobiles.

“I am looking forward with much
curiosity and interest to my work
with them,” said Ohlinger while be-
ing interviewed, ‘‘because it is a field
that is so radically different from
ordinary arvchitectural practice. It
is work that offers a grreat opportuni-
ty for divect social service that has
been sadly needed. If this company
does bring the cost of a decent home
low enough, it will undoubtedly effect
as much of a social change as the
automobile, and it may well be more
beneficial than that deadly weapon,

“When General Houses first start-
ed out,” said Ohlinger, “their homes
cost from $4,000-$6,000; in the last
four years they have lowered this to
around $3,000, and all their resecarch
is divected towards lowering this fig-
ure. . -

“T am not suve, but I believe I
shall be doing general lay-out work
and hope to get into their research
design department. In addition, T
shall be doing design work in the
Beaux-Arts School System, just in
order to keep in touch with the more
swank and ‘arty’ section of the pro-
fession.”

At the beginning of the second
term just passed, Ohlinger took as
his senior problem in architecture
a junior branch of Telluride Associa-
tion.

Cornell Branch Report
(Continned from Puge 10)
sistently low records of some mem-
bers. Certainly our requirements of
academic performance should he suf-
ficiently high for our men to be la-
belled as good students by the Uni-

versity.
Shingle Chasing

“The campus activities of members
of the Branch have been rather va-
rious.  Several members engaged
very prominently in debating and
public speaking, the ’94 debate hav-
ing been won this year by Rarig. A
number of House members played an
important part in starting the Cor-

nell division of the Amepican Stu-
dent Union, a national liberal organi-
zation.  While no member competed
for a place on the board of the Cor-
nell Daily Sun, two members were
clected to the board of Arcopagus,
a Cornell periodical of opinion. Two
Braneh members were outstanding in
the work of the Cornell Dramatic
Club, and the usual number partici-
pated in glee club and choral work.
Only one member participated in in-
tercollegiate athletics. No attempt
was made either to encourage or dis-
courage the campus activities of in-
dividuals in the House, and it is felt
that upon the whole a proper balance
was maintained in every case.

Entertainment

“The conventional method of dis-
cussing the internal affairs of Tell-
uride House by fixed categories such
as entertainment, although conven-
ient, should not blind us to the fact
that accomplishment in these cate-
gories is not an end in itself, but
that they are tools in the civilizing
and educating process that is sup-
posed to go on in this House, and
that there are many adequate sup-
plements .for them. . Entertainment
of faculty friends and visiting Jec-
turers is distinetly a fajlure if it is
wispontaneous and forced, and is
taken in puritan fashion as a duty
whose discharge has a large thera-
peutic value for the individual, This
has been too frequently the attitude
of our members in the past. Some-
what fewer guests were entertained
by the Branch this year, but cave
was taken to ensure that those in-
vited be particular friends of mem-
bers of the House. As a vesult, I
believe that the Sunday dinner par-
ties, although usually small, and al-
ways exceedingly decorus, weve
agreeable to everyone. Tea partics
were held at intervals during the
year, thus resuming a pleasant cus-
tom which had been suspended for
many years. This vestoration proved
a distinet suceess, and should be con-
tinued in the future. TFurther lab-
oratory practice in the social graces
was furnished by two formal dances,
one held in February at the expense
of those participating, as the saying
goes, and one held in conjunction
with the house party in May, at the
expense of the House, according to
the expressed wish of the 1935 Con-
vention. The entertainment of tran-
sient leclurers, one of the most pleas-

ant opportunities of Telluride House,
has fallen off greatly in volume since
I first came to the House, partly ow-
ing to the decrease in University
funds for such purposes, and partly
owing to the decrease in diligence of
the Branch in ferreting out such lec-
turers as do come. The most pro-
longed as well as pleasant visitors of
the year were Professor and Mrs. W.
M. Calder of the University of Edin-
burgh, who were our guests for three
weeks while Professor Calder was de-
livering the Messenger Jectures. The
House should be more active in se-
curing guests of this kind.

Public Speaking

“The customary evenings of
speeches were handled in somewbat
cavalier fashion during the first se-
mester, due to frequent sabotage by
members scheduled to speak, and hy
members in the audience who were
unwilting or ubable to stay and lis-
ten. Application of pressure in the
proper quarters caused increased
faithfulness in the performance of
this painful duty, so that by the end
of the year, I think I may assure
querulous older members, the usual
lovel of turgidity was-achieved once
more, broken only -by occasional
flashes of excellence, as in the
speeches of Goldwin Smith, who very
justly was awarded the Pemberton
Cup for this year. The year of public
speaking closed with a banquet at
which excellent doggerel of the very
poorest quality was vecited.

“A novel institution ‘which sprang
up in the House this year is worthy
of comment. Upon several occa-
sions, those who were interested
gathcred about the fire on Sunday
evenings and listened to carefully
prepared papers of some length, pre-
sented by members with some spe-
cial interest. Thosec members who
originated and participated in the
symposia deserve our praisc and en-
couragement. It would appear to be
a hesitant step in the direction of
what our Chancellor has so long
sighed for in vain.

“Some former members of the
House, not detecting the fumes of
moral exhortation issuing from Tell-
uride House during the past year,
have felt a vague disquiet about the
way in which the House has been
running. It is safe to say that in
many cascs those with the least in-
timate knowledge of conditions in
the House have proved the most vir-
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ulent and the most vague in their
criticism. An attempt has been made
to vun the House with as little in-
terference with the lives of the mem-
bers as possible, which may have re-
sulted in an appavent laxity. A smoke
screen of moral indignation, though
usually rvather ineffective, might have
gone far to convinee erjtics that the
House was operating in a healthy
Telluride fashion.”

Jones, Pinhead-Scourge,
Writes

“I teach a variety of courses and
subjects,” wriles Paul Jones, Profes-
sor of English at Towa State College,
under date of April 29. “Onc of my
specialties is a scnior course in the
writing of technical papers, run in
cooperation with certain departments
in engineering. Then I teach the
modern novel—of course; master-
pieces of world literature: Plato, Vir-
gil, Dante, Goethe, and Tolstoy; and
a course for seniors in landscape
architecture, tracing in literature the
development of man’s attitude to-
ward the landscape. That last one
is unique, I think! I've been doing
considerable experimental work also
with freshmen, notably one experi-
ment which has established pretty
conclusively that composition can be
taught just as efficiently without
reading and grading all the themes,
I suppose you know of the new fresh-
man  anthology edited by Hogrefe
and Jones, called Interpreting Bo-
perience, published by Ginn and
Company? There’s a good book if I
o say so.”

Barbara Jones has just completed
her first year at Towa State in Home
Economics, and Betty will be finished
with high school in one move year,
Jones instructed in the preparatory
industrial branches of the Associa-
tion, beginning at Bliss Branch in
October, 1913; he during his four
years taught Pinheads at the Beaver
and Claremont Branches also. He
took his doctorate at Covnell on the
novels of Henry James, and held an
instructorship while doing graduate
work. Between the time he instruet-
ed for the Association and the begin-
ning of his work at Cornell, he wasg
head of the English Department in
Vincennes University and a teachey
at the Potter School for Boys in San
Francisco. He was admitted to mem-
bership in the Association at the
1916 Convention.

Monaghan, Franklin & Jay

The Three Monks Press of New
Haven on June 12th issued an edi-
tion limited to 247 copics of Some
Conversations of Dr. FPranklin and
My. Jay, the first publication of a
manuscript written by John Jay in
Paris in 1783-84. Ifrank Monaghan,
author of the recent excellent biog-
raphy of John Jay, wrote the intro-
ductory essay {o the Conversations.
The handsome booklet might have
come oft Franklin’s own press in Phil-
adclphia.

Gorrell Gets Editorship

Robert M. Gorrell, Cornell senior
from Bremen, Ind., was elected Tdi-
tor of the Telluride News Letter for
the coming year, to succeed the re-
tiving Editor Balderston.  Gorrell
has worked at various jobs on his
Tather’s newspaper and brings to the
News Letter more technical knowl-
edge and experience than any other
Editor we have had. Gorrell begins
work this autumn on his Ph. D. in
English, He has had much experi-
ence in dramatics, both play-writing
and acting; he is a member of the
Radio Guild, This spring he won the
Corson Browning Prize and is both
Phi Beta Kappa and Phi Kappa Phi.

The News Letter finished its see-
ond year of self-support with all billg
paid and $19.43 in the bank. How-
ever, during the sessions of Conven-
tion the paper’s financial agent col-
lected cnough from those attending
to start off the year with eighty dol-
lars in the account. During the sum-
mer and carly autumn those who
have not contributed for the coming
year will be given opportunity to do
so. Formerly, the Association and
the Alumni split between them the
cost of the publication, but individ-
ual contributions spread the expense
among a greater number. This saves
for wider usefulness the money in
the L. L. Nunn Memorial Fund of the
Alumni Association,

The Convention passed a yesolu-
tion that at Jeast six numbers of the
paper be issued durving the coming
year and that a post-Convention
humber be published by the Chan-
cellor, The hope was expressed thal
a greater number of members and
Alumni wounld contribute personal
news and communications pertain-
ing to the work of the Association
and the Alumni organization.

Pen vs. Scalpel

Reprints of the following articles
by Dr. Robt. B. Aird hayve becen added
Lo the Association fileg:

Eaperimental Enceplceloyraphy
with Anesthetic Gases, frorn the As-
chives of Swrgery, Teh,, 19306.

Laperimental Enceplcclography
with  Anesthetic Guascs, 1eprinted
from the Proccedings of thhe Society
for Experimental Biology arid Medi-
cine, 1934, This work was conducted
under grants from the Christine Bre-
on IFund for Medical Research ang
the Dudley Cates Fund for Neuro-
logical Research in the Univ. of Calif.
Medical School.

Studies upon the Site of Stimulu-
tion of Salivation by Intrawventricu-
larly Imjocted Ptlocerpine iz Doys,
from the Jowrnal of Phuwa-rizacology
wnc Lxperimentol Thercpeutics,
March, 1936. (In collabora tion with
M. F. Montgomery)

Experimental Injection of Ethyl
Alcohol into the Lumbar Szebarach-
notd Space, with Newropa tFeological
Studies, from the Western Jozernal of
Surgery, Obstetrics and Gysrrecology,
July, 1935. (In collaboration -with H.
C. Naffziger, M. D.)

These articles are not recormmended
for light summer reading.

Williams Films Real Stars

Robley C. Williams has just com-
pleted his first year on the staff of
the Department of Astronom v at the
University of Michigan and ~will next
year continue his work. During the
past year, he aluminum-coated the
large mirror at the observatory of
the University and will use this mir-
vor in his research.

During the summer Williams is
working at the solar-towex at the
McMath-Hulbert Observatoxy  near
Pontiac. This equipment is used to
obtain motion pictures of solar phe-
nomena, a new field which holds
much promise for the future. The
equipment is at present fully devel- .
oped, and Williams will act chiefly
as 3rd Assistant to the Assistant Di-
rector,

During 1984 Williams did  distin-
guished work in the developirnent of
his process of coating astronomical
mirrors, and this invention has added
materially to our knowledge of the
stars,
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Grad. Guests Invited

The Committee on Graduate
Guests, composed of Professor Bury,
Dean Kimball, E. M. Johnson, the
President and the Vice-President of
Cornell Branch (this year Roberts
and Ohlinger), invited three men to
be the guests of the Cornell Branch
during the coming school year.

Halldor Hermannsson, Professor
of Seandinavian Lanpguages and Lit-
erature, as well as Curator of the
famous Icelandic Collection in the
Gornell University Libravy, will be
the guest of the Branch throughout
the year. Dy, William Draper Har-
kins, of the University of Chicago,
will be our guest during the first
term while he is lecturing at Cornell
on the Baker Lectureship in chem-
istry. For the second term Dr. Hans
A. Bethe, German physicist who has
been for two years on the Cornell
faculty of physies, has been invited
by the Committee,

The Branch has for a dozen years
enjoyed the stimulating minds and
personalities of the distinguished
men who have shared our communal
life (not too miserably, we hope),
and it is with regret that we sec them
leave us each June. Doctor Mont-
gomery, Goldwin Smith, and Miso
Kunic have this year endeaved them-
selves to the Branch members, and
we hope that these pleasant relation-
ships will continue.

Professor Burr was invited by the
Convention to keep his old place at
the Branch, which he first occupied
the autumn of 1915 and which he has
continuously filled, During the year
just passed, he was at the Branch
for only a few wecks, most of his
time being occupied at his scholarly
work with Professor Howland at the
University of Pennsylvania, but we
hope that he will be able to be with
us longer this year. Distinguished
scholars and stimulating personali-
ties and beautiful characters and
liveable human beings ave rare in-
deed and almost never found in com-
bination. Professor Burr combines
these high qualities, and it is the
everlasting good fortune of the mem-
bers of our Association that we have
been able to keep him with us dur-
ing these years.

The Committee on Graduate Ifcl-
lowships was continued for the com-
ing year with personnel unchanged,
and is “authorized not only to select

and recommend, but also to invite

at its discretion, two graduate schol-
ars to reside at Telluride House dur-
ing the academic year 1937-38.”

T. A. House Re-insured

In his report to the Convention,
Treasurer Bicrsach stated that fire
insurance on Telluride House and
contents for five years was renewed
at a cost of $606.00. One policy in
New York Cooperative Underwriters
for $60,000 runs to TFeb. 28, 1941,
and one policy in Home Mutual Fire
Insurance Co. for $60,000 runs to
March 16, 1941,

Mansfield Continues
Research

Dr, Jas. Mansfield has just com-
pleted a year of full-time yesearch.
After three years of interne and as-
sistant resident on the medical serv-
ice at New York Hospital, he desert-
ed clinical for a time to join in work
on immunity in tuberculosis. This
study was with Drs. Opie and FFreund
of the Dept. of Pathology, Cornell
Medical College. Antibody forma-
tion and  hypevsensitiveness “in The
rabbit formed the main point of at-
tack, which it is hoped will bear some
sort of fruit in the more direct at-
tack on the still greatest disease kill-
er of young adults,

In July Dr. Mansfield will make
a brief automobile tour of England
with a fellow medico, incidentally
attending the Second International
Congress for Microbiology in Lon~
don. Returning to New York in Au-
gust, he will begin work as resident
in the new hospital of the Rescarch
Division of Chronic Disease just be-
ing opened on Welfare Island by
New York City’s Department of Hos-
pitals. The rescarch unit will oper-
ate temporarily in a newly venovated
building of the old Metropolitan Hos-
pital. It will be under the auspices
of the Columbia University medical
faculty, the residency carrying with
it a faculty appointment, but all the
large New York medical schools are
cooperating with jit. The research
staff will study such important dis-
abling chronic diseases as arthritis,
arteriosclerosis, hypertension and ne-
pbritis, and will have available for
study a vast ‘‘gold mine” of patients
now in the City Hospitals and from
other medical centers.

Culbertson Writes

William B. Culbertson, Charter
Member of the Association and pres-
ent General Secretary of the Topeka
(Kan.) Y. M. C. A., writes:

1 came here two and one-half
years ago to try to vebuild a badly
neglected Association. Cwrrent fi-
nances and capital indebtedness,
along with program needs, were chal-
lenging. Tinally, after 30 months all
current bills and the operating defi-
cit of years back were paid. Only
three days ago we began the difficult
task of raising $20,000 to reduce the
mortgage to a point where we can
handle it. Program participation
shows 106%5 inerease, All in all, it's
just routine, but have thoroughly
liked the fight so far. Ahout two
more years here and then I suppose
')l be catled to crack another. It
seems that the past 12 years have
been one bolstering job after another
—or one of reorganization. It doesn’t
seem possible that I could have been
17 years at this vocation, but that’s
right, Already I'm thinking about a
small farm in the northwest—you
know, chickens, cow, an easy chair,
a pipe of peace, and somebody to do
the work. I must be growing old.
However, my health is excellent, ap-
petite fine, weigh 190 Ibs.,, and can
still play a fair game of bhandball.

‘Elections and Appointments

The following officers and com-
mittecs were clected or appointed for
the administration of Association af-
fairs during the coming year:

President.......................J. A. Whittle
Vice-President...........R. R. Sheridan
Secretary......oooooeennnen. J. S. deBeers

Editor of News Letter.R. M. Gorrell
Custodians: J. H. Burchard, A. W.
Kelly, T, S. Laise, H. C. Mansfield.
Suspension Committee: T. E. Fair-
child and H. C. Scarlett.
Committee on Graduate Fellowships:
G. L. Burr, D. 8. Kimball, E. M.
Johnson, the President and the
Vice-President of Cornell Branch.
Permanent Finance Committec: J. S.
deBeers, Ch., A. B. Campbell, and
Paul Swatek.
Permanent Judiciary Committee: J.
T. Brauner and J. R. Withrow.
New Branch and Endowment Com-
mittee: Morgan Sibbett, Ch., H.
W. Davy, R. M. Gorrell, J. A.
Whittle, E. M. Johnson.
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New T. A. Members

The 1936 Convention admitted to
membership four men, three of whom
had attended Deep Springs. The
Membership  Committee considered
the applications of 21 men, 14 of
whom were present in person for in-
terview. Those admitted to member-
ship are:

Frederick Hamilton Bullen, of
Pueblo, Colorado. Bullen spent four
years at the Pueblp Centennial High
school, two years at Deep Springs,
and has completed onc year at Cor-
nell University as the guest of the
Association. He is interested in pub-
lic administration as a vocation. Dur-
ing his year at Cornell he has been
a member of the Cornell Debate As-
sociation, Co-Editor of Areopagus,
and a member of the Executive
Council of the American Student
Union.  Bullen's scholastic average
for the year at Corncll was 85. He
is dark, weighs 165 pounds, is 6'%"
tall, and was born in October, 1915,

Christopher Morley, Jr., of Roslyn
Heights, Long Island. Morley had
three years at the DeWitt Clinton
High School in New York City before
he enteved Cornell as a freshman
October, 1984. He was invited as
guest of Cornell Branch in February,
1985, and has been at the House dur-
ing the past year and a half. He
plans to major in philosophy, more
for the intellectual discipline than
for a specific career, His tastes run
along the academic and intellectual,
and these may lead him to the class-
room or the pulpit. Morley is See-
retary of the Book and Bowl, and his
scholastic average for the year was
98. He was born in December,
1916, is light, weighs 150 pounds,
and is 5'11” tall,

George Swayne Stewart, Jr., of
Norwalk, Ohio. Trom the Norwalk
High School Stewart went to Deep
Springs, where he remained threc
yvears. He will eater Cornell this
autumn  with junior standing; will
major in English but at the same
time fulfill the pre-medical require-
ments for Cornell Medical School. Tn
high school his activities were numer-
ous and diversified. He was born in
November, 1916, is of light complex-
ion, is 6 tall, and weighs 145 pounds,
During the summer, Stewart will
work with the College Summer Serv-
ice Group that was formerly divected
by Frank Olmstead and of which Fel-

lows, Yarrow, and Zalinski were for-
mer members.

Edwin Paul Swatek, Jy., of Chica-
go, Illinois. He had four years work
at the Roosevelt High School in Chi-
cago before attending Deep 'Springs
for three years.
high school were varied, and he plans
to work in civil engineering. He is
interested in the history of the Re-
naissance and will continue this more
cultural reading. He will enter Cor-
nell with some 60 hours credit. He
was born in December, 1915, is of
German-Bohemian origin, is 510"
tall, and weighs 150 pounds.

Norton-Yarrow

Association member Clavence H.
Yarrow and Miss Margaret A. Nor-
ton were marvied at Ann Avbor,
Michigan, on June 21.

Mrs. Yarrow, known to many
members of the Association, was
graduated in 1934 from the Central
State Teacher’s College, and received
her A. B. degree in 1936 from the
University of Michigan.

The Yarvows sailed for FBurope on
June 27. They will travel through
Belgium and Germany and will attend
summer school in Italy, in prepara-
tion for their year of work at the
University of Rome. Yarrow, on an
Exchange IFellowship, will study the
Fascist political theory, and Mrs.
Yarrow will study history.

Franco-American Review
Out

The first issue of The ranco-
American Review appeared in June.
Among the members of the American
Lditorial Board of the Review is
Frank Monaghan, Association mem-
ber in the Department of History at
Yale. Monaghan, Secrctary of the
Board and Managing Editor, writes
currently on the Tranco-American
activities, “It is a pleasure to record
the cstablishment of an institution
that has already given evidence that
it will be of the greatest utility to
all persons who wish to obtain ac-
curate, unbiased factual information
about almost every aspect of France
and French life.”

The Review is a beautiful picce of
typography.

Monaghan was detained at Yale in
connection with his doctorate and
was unable to attend Convention.

His activities in.

Alumni Get Invite

The Convention passed the follow-
ing Resolution in connection with its
wish to establish closer relationships
with Association Alumni and other
friends:

Be it resolved, that the hospitality
of Cornell Branch of Tellaride As-
sociation be, and hereby js, extended
to members of Telluride Association,
Telluride Association Alumni, mem-
bers of Deep Springs Student Body,
and officers of these organizations
upon visits to Ithaca, New York, dur-
ing the academic year 1936-37; and
that such visitors be requested to
communicate, whenever  possible,
with the Secretary of Cornell Branch
of Telluride Association prior to such
visits.

Those who have accepted the hos-
pitality extended in this formidable
resolution, adopted from Convention
to Convention, have found the enter-
tainment by no means so formal and
stiff as the wording of the invitation.
A great deal of hearty good will and
friendliness lurks behind its stilted
lines.

Kramm-Read

Association member Donald B.
Read and Miss Dorothy E. Kramm
were marvied on June 27 at the St.
Agnes Chapel in New York City.
Miss Kramm is a graduate of Bar-
nard College and is employed as so-
cial assistant to the Dean of Barnard
College.

Read acted as “Doctor” at the
Bowery Y. M, C. A. during the past
vear. [From July 20 to Aug. 30, he
will act as interne at the Lenox Hill
Hospital in New York City; during
September, he will work in medicine
in the Out-patient Dept. of the New
York Hospital. During the coming
school year Read will do regular
fourth-year medical work at the Cor-
nell Medical College.

The Reads will reside in New York
City.

No Minutes for Alumni

The economy measure of sending
no printed Convention Minutes to
Alumni will again be followed. It
is hoped that the Post-Convention
issue of the News Letter will be suf-
ficiently adequate to inform Alumni
of the outstanding problems and ac-
complishments of the Convention,
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